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UPDATE
Uracan Resources (URC-TSX Venture)

MACD (-0.01770), On Balance Volume (9,487,769.0)
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Resource Upgrade doubles NI 43-101 compliant resource to 40.7M Ibs U308

Uracan announced today that it has significantly increased near-surface National Instrument 43-101-compliant
inferred resources within their 100%-owned 1,000-square-kilometre North Shore uranium property in Quebec, to
a total of 40.7 million pounds of uranium.

In July 2008 Uracan announced a NI 43-101 compliant inferred resource of 74.2 million tonnes at an average
grade of 0.012% U308, containing 9 million kilograms (19.96 million pounds) of uranium at the Double S Zone.
This inferred resource estimate was based on diamond drilling completed during 2007.
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Today’s release covers the TJ and Middle Zones’ inferred resources based on drilling completed during 2008.
At TJ Zone, a total of 28.66 million tonnes averaging 0.011% U308 containing approximately 3.21 million
kilograms (7.0 million pounds) of U308 has been outlined. At Middle Zone (MZ), 52.03 million tonnes averaging
0.012% U308 containing 6.2 million kilograms (13.7 million pounds) of U308 has been outlined.

These two mineralized zones’ combined resource hosts 80.7 million tonnes at an average grade of 0.012%
U308 containing 9.4 million kilograms (20.7 million pounds) of U308 using a 0.009% cutoff, and fall into the
inferred mineral resource category under NI 43-101 reporting requirements.

During 2008 Uracan focussed its exploration efforts on defining additional areas of uranium mineralization within
the overall Double S trend, which is a 6 km radiometric anomaly hosting the existing Double S resource. Detailed
mapping, sampling, ground geophysics and diamond drilling along this trend defined two significant zones of
mineralization, the TJ and Middle Zones. The TJ Zone is approximately 3 km northwest of the Double S Zone,
and the Middle Zone is 1.3 km west of the Double S Zone. Both TJ and MZ are open along strike and at depth as
well as up dip from the currently defined resource outlined in today’s news release.

The combined resource estimate for these two new zones outlines the initial inferred resource as defined by
diamond drilling completed between January and September 2008. A total of 33 diamond drill holes totaling
6,791 meters at TJ and 33 diamond drill holes totaling 7,071.5 meters at MZ were used to create the models
used in the resource calculations.

Combining all three zones (Double S, MZ and TJ) produces a total inferred resource estimate of 154.9 million
tonnes at an average grade of 0.012% U308 containing 18.48 million kilograms (40.73 million pounds) of
uranium using a 0.009% cutoff.

Uracan has now restarted its exploration program on the North Shore Property, with crews mobilized to the
property, and an initial 3,000-metre drill program on the existing Double S zone resource area slated to start at
the end of this month.

Near-surface low-grade Uranium deposits

Recent M&A

NI43-101  NI43-101  NI43-101 M&A Price MC/lb C$ MC/Ib C$
Company / Project Ticker M+l M/Ibs  Inferred Total M/lbs Grade % Location Buyer C$ per b M+l Global Price $C Shares (M)
Aurora Resources AXU-TSX 83.91 49.78 133.69 0.0660 Labrador Fronteer 1.42 1.95 1.22 2.23 73.30
Forsys Metals FSY-TSX 61.00 20.70 81.70 0.0127 Namibia Forrest 9.28 8.10 6.05 6.40 77.20
Honeymoon (Uranium One) 6.50 - 6.50 0.2400 Australia Mitsui 16.24
Kintyre Project (Rio Tinto) 79.37 - 79.37 0.3000 Australia Cameco 7.68
Trekkopje (UraMin) 46.48 59.29 105.77 0.0146 Namibia Areva 29.20
Other - Peer Group
Pele Mountain Res GEM-TSXV 6.40 36.10 42.50 0.0450 Ontario 1.21 0.18 0.09 90.90
Uranium Energy UEC-AMEX 5.46 2.84 8.30 0.0200 USA 2,97 1.96 0.35 46.40
Uracan Resources URC-TSXV - 40.73 40.73 0.0120 Quebec - 0.40 0.18 90.70
Ur-Energy Inc URE-TSX 21.98 2.92 24.90 0.0620 N America 2.71 2.40 0.64 93.20

The table above compares Uracan’s Market Cap per pound of uranium to companies that have recently
undergone a takeover or similar transaction (M&A), and other quasi-peer group comparables. Uracan appears to
be significantly undervalued with only $0.40 per pound of Market Capitalization, reflecting the early stage, inferred
resource nature of its resource, providing significant upside potential as the asset is expanded and in-filled.

Conclusion
Uracan closed a $4.805 million financing at $0.25 per share last October, to fund ongoing exploration. They will
likely need to raise additional equity over the next six months.



Uracan has now outlined a 43-101 compliant inferred resource of 40.7 million pounds UsOg at its North Shore
project. The Double S deposit is located 8 km north of the St. Lawrence Seaway, with power and a major
provincial highway running through the property. This is a potential low-cost open-pitable resource that outcrops
at surface, and is open at depth and along strike.

Uracan’s management is teamed up with well-known M&A and mining venture capitalists Endeavour Financial,
with the objective to develop large, open pit uranium mines in Canada. Their targets have inexpensive
exploration costs, and should enjoy low operating costs once developed.

Management is well respected in the industry, and has extensive open pit mining experience from their time
running the former Bema Gold. Bema was a huge success, bought out for US$3.3-billion by Kinross Gold in
February 2007.

In 2008 Uracan made a second uranium discovery at surface at its 100% owned Pipewrench Lake property in
Saskatchewan, located about 120 km south of the Athabasca Basin. Drilling in 2008 intersected 1 to 3 pounds
U304 per ton over widths up to 19.5 metres. Pipewrench Lake is hosted in the same Wollaston domain geology
that forms the basement rock to many of the rich underground uranium mines in the Athabasca Basin, but here
the domain is at surface.

Drilling at the North Shore property continues year round and remains open along strike in both directions. The
TJ zone is 3 km northwest of the Double S zone and 1.4 km northwest of the Middle zone.
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DISCLAIMER

Growth Stocks Weekly is an independent electronic publication committed to providing our subscribers with factual information on selected publicly
traded companies, business, and economics. All companies are chosen on the basis of certain financial analysis, and other pertinent criteria with a view
toward maximizing the upside potential for investors while minimizing the downside risk, whenever possible with the added aid of technical analysis.
Growth Stocks Weekly and its editors do not accept compensation from public companies featured in this publication.

All statements and expressions are the sole opinions of the editors and are subject to change without notice. A profile, description, or other mention of a
company in the newsletter is neither an offer nor solicitation to buy or sell any securities mentioned. While we believe all sources of information to be
Jactual and reliable, in no way do we represent or guarantee the accuracy thereof, nor the statements made herein.

The publisher and the employees, staff and consultants of Growth Stocks Weekly are not registered investment advisors and do not purport to offer
personalized investment related advice. The publisher, staff, or anyone associated with, or associated to, Growth Stocks Weekly may own securities
mentioned in this newsletter and may buy or sell securities without notice.

The profiles, critiques, and other editorial content of the Growth Stocks Weekly may contain forward-looking statements relating to the expected
capabilities of the companies mentioned herein. The reader should verify all claims and do their own due diligence before investing in any securities
mentioned. Investing in securities is speculative and carries a high degree of risk. The information found in this profile is protected by copyright laws
and may not be copied, or reproduced in any way without the expressed, written consent of the editors of Growth Stocks Weekly.

We encourage our readers to invest carefully and read the investor information available at the web sites of the Securities and Exchange Commission
("SEC") at http://www.sec.gov and/or the National Association of Securities Dealers ("NASD") at http://www.nasd.com. We also strongly recommend
that you read the SEC advisory to investors concerning Internet Stock Fraud, which can be found at http://www.sec.gov/consumer/cyberfr.htm.

Readers can review all public filings by companies at the SEC's EDGAR page in the U.S. and SEDAR’s electronic filing of securities information as
required by the securities regulatory agencies in Canada at www.sedar.com. The NASD has published information on how to invest carefully at its web
site.



